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     Greetings from Warwick Hobbs 
              Low Fee Residential Sales Specialist 
                Freedom Realty Limited, Dunedin 
                  (03) 4777-070    (027) 226-6122 
 

                       Spring 2019 Market Report 
________________________________________________________________________________                       
 
 

MARKET UPDATE                                                 Source:       

 
(a) New Zealand:  Residential Medians for the Month of September 2019. 
 

Number of Sales: 5,896 (5,708 in September 2018). A 3.3% increase from a year ago 
 
Median House Selling Price: $597,000 ($560,000 in September 2018). A 6.6% increase 
from a year ago. 
 
Days to sell:  36 (35 in September 2018) 
 
Bindi Norwell, Chief Executive at REINZ says: “September was a strong month price wise, 
with record median prices recorded in four regions – Manawatu/Wanganui, Southland, 
Taranaki and Hawke’s Bay. Additionally, the Waikato saw a record equal median price 
achieved during September of $550,000 and New Zealand as a whole saw a record median 
price of $597,000. Overall, median prices rose in 13 out of 16 regions…..Median prices are 
lifting as a result of a number of influences such as the OCR drop back in August which is 
slowly injecting more confidence into the market and the continued lack of supply across 
many parts of the country….” 

 
 
(b) Dunedin City:  Residential Medians for the Month of September 2019. 
 

Number of Sales: 205 (192 in September 2018). A 6.8% increase from a year ago. 
 
Median House Selling Price:  $485,000  ($400,000 in September 2018). A 21.2% increase 
from year ago. 
 
Days to sell:  22 (24 in September 2018) 
 
At the top end of the market, the percentage of properties sold for $1 million or more 
increased slightly from 13.9% with 791 houses sold for $1 million or more in September 2018 
compared 14.0% with 824 houses in September 2019. 
 
(If you require more information, please contact me as I have access to more statistics than 
what is shown above.) 

 



Prospective Home Buyers Cautioned. 
 

So reads the headline in the Otago Daily Times article dated 16 September 2019. 
This article shows that in the court case (which the purchaser lost), they had to do all things 
reasonably necessary to satisfy the finance condition, but had not approached other banks or 
mortgage brokers, or asked the vendors if they would consider a vendor finance agreement. 
 
You can read the article at: https://www.odt.co.nz/news/dunedin/prospective-home-buyers-
cautioned 
 

____________________________________________________________________________ 
 

 

If you or a friend or neighbour is thinking of selling at some stage and want a great result - 
I would love to help. Please call me to take advantage of Freedom Realty’s low 
commission rates, starting at 1.95% + GST = LESS THAN HALF THE NORMAL COMMISSION 
RATE of 4%. 
 

Ask me also for a free market appraisal 
 

______________________________________________________________________________ 
 

Special Spring Deal for Readers of my Newsletter: 

List with Warwick before 30 November 2019 and obtain a complimentary ¼ page 

advertisement in the Property Press OR: complimentary professional photography,  three 

hours of gardening work and three hours of interior house cleaning. 

Why Sell with Warwick of Freedom Realty? 

My aim in the process of marketing your property, would be to provide a smooth, step by step 
approach with no surprises. I work towards creating an environment of empathy and trust, 
enabling you to feel confident in making informed decisions. I also make sure everything in my 
business reflects my own open, honest and committed approach to life. 
 

Should you or a friend or neighbour be thinking of selling your house now or in the near future, I 
am happy to discuss the best marketing options available. With any listing I am confident in this 
great market we have, we will obtain an offer after 12 showings. My aim would be to sell your 
house in under a month with multiple offers. 
 

I will work hard for you, keep you well informed and keep you up to date with comments from 
prospective purchasers. Where I see a need, my aim will be 'to go the extra mile'    Give me a 
call and we will make it work. 
 

Kind Regards 

Warwick Hobbs  | Low Fee Sales Consultant  | Freedom Realty Limited 

“For reliable 'no pressure' service - that gets results!” 

Direct Dial: (03) 4777-070      Mobile: (027) 226-6122   Office: (03) 481 1997 

Email: warwick.hobbs@gmail.com 

Websites: www.warwickhobbs.nz    www.freedomrealty.nz 
Licensed under the Real Estate Agents Act 2008 
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